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CITY OF DETROIT, MICHIGAN

CAPITAL PROJECTS FUNDS

COMBINING FINANCIAL STATEMENTS

CAPITAL PROJECTS FUNDS ARE ESTABLISHED TO ACCOUNT FOR
FINANCIAL RESOURCES TO BE USED FOR THE ACQUISITION OR

CONSTRUCTION OF MAJOR CAPITAL FACILITIES (OTHER THAN THOSE
FINANCED BY SPECIAL REVENUE FUNDS AND PROPRIETARY FUNDS)

Capital Projects Fund To account for all funds used for the construction,
acquisition and renovation of Capital facilities by the
General Fund.

Urban Renewal Fund To account for funding received from the City of Detroit
and the Federal Government earmarked for the acquisition
and site preparation of property for future development.



EXHIBIT CCC-1

Capital Urban Totals
Projects Renewal 2001 2000

Cash........................................................................................... 44,146,216$      1,712,994$     45,859,210$       4,390,466$       
Investments............................................................................... 69,282,214        8,447,638       77,729,852         221,832,250     
Accounts and Contracts Receivable:

Due from Other Funds......................................................... 6,596,608          13,651            6,610,259           4,467,588         
Due from Other Governmental Agencies............................ 5,695,387          -                     5,695,387           4,676,030         
Other Receivables................................................................ 2,709,280          238,300          2,947,580           777,487            

Total Accounts and Contracts
Receivable – Gross............................................. 15,001,275        251,951          15,253,226         9,921,105         

Allowance for Uncollectible Accounts............................... (485,549)            (238,300)        (723,849)             (703,275)          
Total Accounts and Contracts Receivable - Net...... 14,515,726        13,651            14,529,377         9,217,830         

Restricted Investments.............................................................. 44,362,481        -                     44,362,481         41,406,174       
Total Assets.............................................................. 172,306,637$    10,174,283$   182,480,920$     276,846,720$   

Liabilities:
Accounts and Contracts Payable......................................... 21,273,779$      1,011,272$     22,285,051$       12,551,088$     
Due to Other Funds............................................................. 3,065,157          1,071,322       4,136,479           2,765,427         
Advance from General Fund............................................... 850,000             -                     850,000              850,000            
Other Liabilities................................................................... 20,620               2,700,537       2,721,157           2,152,785         
Deferred Revenue................................................................ 3,176,032          11,715            3,187,747           2,561,631         

Total Liabilities........................................................ 28,385,588        4,794,846       33,180,434         20,880,931       

Fund Balances:
Reserve for Debt Service..................................................... 38,509,612        -                     38,509,612         38,485,257       
Undesignated Fund Balance................................................ 105,411,437      5,379,437       110,790,874       217,480,532     

Total Fund Balances................................................ 143,921,049      5,379,437       149,300,486       255,965,789     
Total Liabilities and Fund Balances........................ 172,306,637$    10,174,283$   182,480,920$     276,846,720$   

LIABILITIES AND FUND BALANCES

ASSETS

City of Detroit
CAPITAL PROJECTS FUNDS

COMBINING BALANCE SHEETS
June 30, 2001 With Comparative Totals for 2000
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EXHIBIT CCC-2

Capital Urban Totals
Projects Renewal 2001 2000

Revenues:
     Grants..................................................................................................  2,666,139$          18,997,988$        21,664,127$     18,706,830$        
     Earnings on Investments...................................................................... 10,580,454          -                           10,580,454       11,727,716          
     Hotel Occupancy Tax and the Liquor Tax..........................................  17,798,420          -                           17,798,420       17,455,216          
     Other Revenues...................................................................................  -                           317,812               317,812            5,002,901            
             Total Revenues............................................................................  31,045,013          19,315,800          50,360,813       52,892,663          

Expenditures:  
     Capital Outlay......................................................................................  125,148,066        20,277,661          145,425,727     65,852,303          

 
(Deficiency) of Revenues  
     (Under) Expenditures..........................................................................  (94,103,053)         (961,861)              (95,064,914)      (12,959,640)         

 
Other Financing Sources (Uses):  
Other Financing Sources:
     Transfers In:  
        General Fund.................................................................................... 6,588,428          -                          6,588,428         2,190,209          
        Urban Renewal Fund........................................................................ -                           -                           -                        430,000               
        Component Units.............................................................................. -                           -                           -                        72,432,713          
     Proceeds from Bonds — Net...............................................................  -                           -                           -                        44,112,579          
              Total Other Financing Sources...................................................  6,588,428            -                           6,588,428         119,165,501        
Other Financing Uses:
     Transfers Out:  
        Airport Fund.....................................................................................  2,104,452            -                           2,104,452         2,287,124            
        Capital Projects.................................................................................  -                           -                           -                        430,000               
        General Debt Service Fund.............................................................. 16,084,365          -                           16,084,365       12,570,153          
               Total Other Financing Uses.......................................................  18,188,817          -                           18,188,817       15,287,277          
               Total Other Financing Sources (Uses)......................................  (11,600,389)         -                           (11,600,389)      103,878,224        
 
(Deficiency) of Revenues and Other Financing  
     Sources (Under) Expenditures and  
     Other Financing Uses..........................................................................  (105,703,442)       (961,861)              (106,665,303)    90,918,584          
Fund Balances at Beginning of Year........................................................  249,624,491        6,341,298            255,965,789     165,047,205        
Fund Balances at End of Year..................................................................  143,921,049$      5,379,437$          149,300,486$   255,965,789$      

 

For the Year Ended June 30, 2001 with Comparative Totals for 2000

City of Detroit
CAPITAL PROJECTS FUNDS

COMBINING STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCES
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EXHIBIT M-1

2001 2000

Cash............................................................................................................. 44,146,216$     3,594,348$        
Investments.................................................................................................. 69,282,214       211,065,190      

Accounts Receivable:
Due from Other Funds........................................................................... 6,596,608         4,465,746          
Due from Other Governmental Agencies............................................... 5,695,387         4,676,030          
Other Receivables.................................................................................. 2,709,280         539,487             

Total Accounts Receivable — Gross................................................ 15,001,275       9,681,263          
Allowance for Uncollectible Accounts.................................................. (485,549)          (465,275)           

Total Accounts Receivable — Net................................................... 14,515,726       9,215,988          
Restricted Investments................................................................................. 44,362,481       41,406,174        

Total Assets....................................................................................... 172,306,637$   265,281,700$    

Liabilities:
Accounts and Contracts Payable............................................................ 21,273,779$     11,318,862$      
Due to Other Funds................................................................................ 3,065,157         1,215,757          
Advance from General Fund.................................................................. 850,000            850,000             
Accrued Salaries and Wages.................................................................. 20,620              13,277               
Deferred Revenue................................................................................... 3,176,032         2,259,313          

Total Liabilities................................................................................. 28,385,588       15,657,209        

Fund Balance:
Reserved for Debt Service...................................................................... 38,509,612       38,485,257        
Undesignated.......................................................................................... 105,411,437     211,139,234      

Total Fund Balance........................................................................... 143,921,049     249,624,491      
172,306,637$   265,281,700$    

LIABILITIES AND FUND BALANCE

Total Liabilities and Fund Balance.............................................

ASSETS

City of Detroit
CAPITAL PROJECTS FUND

BALANCE SHEETS
June 30, 2001 and June 30, 2000
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EXHIBIT M-2

2001 2000
Variance

Revised Favorable
Budget Actual (Unfavorable) Actual

Revenues:
Grants and Gifts.....................................................  2,244,548$          2,666,139$      421,591$         2,939,214$      
Earnings on Investments........................................  1,681,660           10,580,454      8,898,794        11,727,716      
Hotel Occupancy Tax and the Liquor Tax.............  17,798,420         17,798,420      -                      17,455,216      
Miscellaneous......................................................... -                         -                      -                      4,690,341        

Total Revenues.............................................. 21,724,628         31,045,013      9,320,385        36,812,487      
Expenditures:  

Arts — Building Improvements.............................  2,132,277           1,824,273        308,004           517,411           
Civic Center:  

Plaza.................................................................. 11,830                11,830             -                      -                      
Other Improvements......................................... 5,969,937           90,948             5,878,989        2,626,075        

Total Civic Center......................................... 5,981,767           102,778           5,878,989        2,626,075        
Planning and Development -  Improvements......... 64,338,685         19,758,376      44,580,309      3,341,846        
Public Works:  

Buildings and Sites........................................... 295,534              20,529             275,005           -                      
Special Assessments - City Engineering........... 2,000,000           225,355           1,774,645        739,781           
Street Improvements......................................... 2,874,326           30,035             2,844,291        625,674           

Total Public Works........................................ 5,169,860           275,919           4,893,941        1,365,455        
Fire Station Improvements.....................................  12,479,221         2,277,174        10,202,047      283,958           
Health — Buildings and Sites................................  954,259              739,944           214,315           965,515           
Historical Improvements........................................ 787,776              521,090           266,686           395,030           
Police — Buildings and Sites................................. 19,447,547         6,908,130        12,539,417      1,880,060        
Public Lighting:  

Power Plant Improvements............................... 12,816,957         4,892,359        7,924,598        9,270,727        
Street Lighting — Service Extensions.............. 587,204              -                      587,204           34,582             
Substation and Other Improvements................. 3,280                  3,280               -                      -                      

Total Public Lighting..................................... 13,407,441         4,895,639        8,511,802        9,305,309        
Recreation:  

Eastern Market Improvements..........................  -                         -                      -                      (171,186)         
Land Acquisition............................................... 731                     731                 -                      6,551               
Park Development............................................. 22,146,900         15,400,688      6,746,212        4,875,154        
Recreation Buildings......................................... 357,368              106,997           250,371           13,636             
Riverfront Improvements.................................. -                         -                      -                      2,300,000        

Total Recreation............................................ 22,504,999         15,508,416      6,996,583        7,024,155        
Zoological Park — Improvements.........................  5,828,861           2,851,884        2,976,977        3,391,238        

(Continued)

For the Years Ended June 30, 2001 and June 30, 2000

City of Detroit
CAPITAL PROJECTS FUND

STATEMENTS OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES — BUDGET AND ACTUAL
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EXHIBIT M-2
(Continued)

2001 2000
Variance

Revised Favorable
Budget Actual (Unfavorable) Actual

Non-Departmental:  
Casino Land Aquisition.................................... 115,869,828$     63,139,097$    52,730,731$    11,601,249$    
Cobo Center Expansion.................................... 16,087,480         3,548,565        12,538,915      5,074,884        
Cobo Center Fire............................................... 923,431            444,033         479,398          10,594           
Detroit Institute of Arts..................................... 11,345,000       331,340         11,013,660     -                    
Library............................................................... 4,849,784         1,102,874      3,746,910       900,216         
Madison Center Improvements......................... 1,992,940         10,488           1,982,452       725,489         
Manoogian Mansion......................................... 5,995                  39,966             (33,971)           (259,442)         
Museum of African-American History............. 118,436              271,539           (153,103)         -                      
Tiger Stadium Renovation................................ 2,098,951           596,541           1,502,410        7,910               

Total Non-Departmental................................ 153,291,845       69,484,443      83,807,402      18,060,900      
Total Expenditures......................................... 306,324,538       125,148,066    181,176,472    49,156,952      

Excess (Deficiency) of Revenues 
Over (Under) Expenditures.....................................  (284,599,910)      (94,103,053)    190,496,857    (12,344,465)    

Other Financing Sources (Uses):  
Other Financing Sources:
  Transfers In:

 General Fund....................................................  20,752,944         6,588,428        (14,164,516)    2,190,209        
 Urban Renewal Fund....................................... -                         -                      -                      430,000           
 Component Units............................................. -                         -                      -                      72,432,713      

Proceeds from Bonds — Net.................................  71,760,500         -                      (71,760,500)    44,112,579      
Total Other Financing Sources......................... 92,513,444         6,588,428        (85,925,016)    119,165,501    

Other Financing Uses:
  Transfers Out:  

Airport Fund...................................................... 2,968,403           2,104,452        863,951           2,287,124        
General Debt Service Fund............................... 16,084,365         16,084,365      -                      12,570,153      

Total Other Financing Uses........................... 19,052,768         18,188,817      863,951           14,857,277      
Total Other Financing Sources (Uses).......................... 73,460,676         (11,600,389)    (85,061,065)    104,308,224    
Excess (Deficiency) of Revenues and Other  

Financing Sources Over (Under) Expenditures  
and Other Financing Uses......................................  (211,139,234)      (105,703,442)  105,435,792    91,963,759      

Fund Balance at Beginning of Year.............................. 211,139,234       249,624,491    38,485,257      157,660,732    
Fund Balance at End of Year........................................  -$                       143,921,049$  143,921,049$  249,624,491$  

CHANGES IN FUND BALANCES — BUDGET AND ACTUAL
For the Years Ended June 30, 2001 and June 30, 2000

City of Detroit
CAPITAL PROJECTS FUND

STATEMENTS OF REVENUES, EXPENDITURES AND
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DETROIT 300

1701-2001

Photo courtesy of City of Detroit Ì Communications and Creative Services Department

1871

Detroit's old City Hall occupied the space at Woodward and Michigan that became Kennedy Square and is
now being redeveloped as part of the Campus Martius project. City Hall, which opened in 1871 and was
demolished in 1961, displayed ornate Second Empire architectural inÖuences. Pictured to the right is the
Majestic Building, which, at 14 stories, was the tallest structure in Detroit when it was Ñnished in 1896. It was
razed in 1962 to make way for the First Federal Building (now called the 1001 Woodward Building).
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EXHIBIT N-1  

2001 2000

Cash......................................................................................................... 1,712,994$      796,118$         
Investments.............................................................................................. 8,447,638        10,767,060      
Rents Receivable (Net of Allowance for Doubtful Accounts

of $238,300 and $238,300 in 2001 and 2000, Respectively)............. -                      -                      
Due from Other Funds............................................................................. 13,651             1,842               

Total Assets................................................................................... 10,174,283$    11,565,020$    

Liabilities:
Accounts and Contract Payable.......................................................... 1,011,272$      1,232,226$      
Due to Other Funds............................................................................ 1,071,322        1,549,670        
Deposits from Developers.................................................................. 1,824,658        1,858,358        
Escrow Deposits................................................................................. 875,879           281,150           
Deferred Revenue............................................................................... 11,715             302,318           

Total Liabilities ............................................................................ 4,794,846        5,223,722        

Fund Balance-Undesignated.................................................................... 5,379,437        6,341,298        
Commitments and Contingencies 

Total Liabilities and Fund Balance............................................... 10,174,283$    11,565,020$    

 

ASSETS

LIABILITIES AND FUND BALANCE

City of Detroit
URBAN RENEWAL FUND

BALANCE SHEETS
June 30, 2001 and June 30, 2000
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 EXHIBIT N-2 

2001
Variance

Revised Favorable 2000
Budget Actual (Unfavorable) Actual

Revenues:
Federal Grants.................................................................. 48,511,615$  18,997,988$ (29,513,627)$ 15,767,616$ 
Program Income............................................................... (1,117,574)    317,812       1,435,386      312,560        

Total Revenues............................................................ 47,394,041    19,315,800   (28,078,241)   16,080,176   

Expenditures:
Redevelopment Projects (Jointly Financed)..................... 352,083        55,070         297,013         14                
Redevelopment Projects (Locally Financed)................... 587,619        3,638           583,981         30,000          
Neighborhood Development  

Projects (Jointly Financed).......................................... 65,873          -                  65,873           -                  
Central Industrial Park Project......................................... 156,744        -                  156,744         -                  
Special Housing Programs............................................... 48,369,984    18,561,662   29,808,322    15,246,746   
Jefferson/Conner Revitalization Project........................... 1,809            -                  1,809             -                  
Section 108 Loan.............................................................. 4,357,971     1,657,291    2,700,680      1,418,591     

Total Expenditures...................................................... 53,892,083    20,277,661   33,614,422    16,695,351   

Excess (Deficiency) of Revenues 
Over (Under) Expenditures.............................................. (6,498,042)    (961,861)      5,536,181      (615,175)       

Other Financing Sources:
Operating Transfer In:

Community Development Block Grant Funds............ 156,744        -                  (156,744)        -                  
   Total Other Financing Sources................................ 156,744        -                  (156,744)        -                  

Other Financing Uses:
Operating Transfers Out:

Capital Projects........................................................... -                   -                  -                    430,000        
   Total Other Financing Uses .................................... -                   -                  -                    430,000        

Total Other Financing Sources (Uses)................................... 156,744        -                  (156,744)        (430,000)       

Excess (Deficiency) of Revenues and Other
Financing Sources Over (Under)
Expenditures and Other Financing Uses.......................... (6,341,298)    (961,861)      5,379,437      (1,045,175)    

Fund Balance at Beginning of Year....................................... 6,341,298     6,341,298    -                    7,386,473     
Fund Balance at End of Year................................................. -$                 5,379,437$   5,379,437$    6,341,298$   

For the Years Ended June 30, 2001 and June 30, 2000 

City of Detroit
URBAN RENEWAL FUND

STATEMENTS OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES — BUDGET AND ACTUAL
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DETROIT 300

1701-2001

1870

James Vernor, the Ñrst registered pharmacist in
Michigan. James Vernor returned to Detroit after
extensive service in the Civil War and opened his
drugstore on Woodward Avenue. He discovered a
good formula for making ginger ale and installed a
soda fountain for over-the-counter sales. Receipts
jumped dramatically, and he soon devoted all his
time to making ginger ale.

Photo courtesy of Detroit Public Library Ì Burton Collection,

Images of America-Detroit, by David Lee Poremba

1872

Elijah McCoy, an African American inventor,
patented the automatic locomotive lubricator,
which was so good that railroad men asked for the
""real McCoy''.

Photo courtesy of Detroit Public Library Ì Burton Collection
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